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Template 6: Illustrative Example  Notes to the financial statements 

For the year ended [date] 20XX 
 
1.  Significant Accounting Policies 
 
Basis of accounting 

The financial statements have been prepared in accordance with [name of country] [National 
Accounting Practice]. 
 
The financial statements have been prepared under the historical cost basis, [except for the revaluation 
of certain properties]. 
 
Tangible fixed assets 

Tangible fixed assets are stated at cost less accumulated depreciation and any recognized impairment 
loss. 
 
Depreciation is charged so as to write off the cost or valuation of assets, other than land and properties 
under construction, over their estimated useful lives, using the straight-line method, on the following 
bases: 
 
Buildings (including stadium) [   ] % per annum 
Fixtures and equipment [   ] % per annum 
 
Assets held under finance leases are depreciated over their expected useful economic lives on the 
same basis as owned assets or, where shorter, over the term of the relevant lease. 
 
The gain or loss arising on the disposal or retirement of an asset is determined as the difference 
between the sales proceeds and the carrying amount of the asset and is recognized in income. 
 
Intangible fixed assets 

The transfer and incidental costs Associated with the acquisition of players’ registrations are 
capitalized as intangible fixed assets. These costs are fully amortized, in equal annual instalments, 
over the period of the respective players’ contracts. Players’ registrations are written down for 
impairment when the carrying amount exceeds the amount recoverable through use or sale. 
 
Revenue 

Revenue represents income receivable from the entity’s principal activities excluding transfer fees 
for the sale of player registrations and sales tax. 
 
Revenue is measured at the fair value of the consideration received or receivable and represents 
amounts receivable for goods and services provided in the normal course of business, net of discounts 
and sales related taxes. 
 
Media (TV) Rights includes income from broadcasting, advertisement and other media related income. 
 
Sponsorship includes income from commercial sponsorship agreements. 
 
Gate receipts / ticketing includes income from match day ticket sales and related match day revenue, 
in relation to both domestic and international matches. 
 



  

Illustrative Example  Notes to the financial statements 
 
Other revenue categories include: 
 
Merchandising 
Transfer Fee Income 
Income from Member Association / League 
Income from Government 
Membership Fees / Season Tickets 
Rental Income from Stadium / Facility 
Other Income 
 
Deferred revenue 

Revenue from gate receipts, broadcasting, sponsorship and commercial contracts, which has been 
received prior to the year end, in respect of future football sessions is treated as deferred income. 
 
Taxation 

The tax expense represents the sum of the tax currently payable and deferred tax. 
 
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit 
as reported in the profit and loss statement because it excludes items of income or expense that are 
taxable or deductible in other years and it further excludes items that are never taxable or deductible. 
The entity’s liability for current tax is calculated using tax rates that have been enacted in legislation 
or substantively enacted by the balance sheet date. 
 
Deferred tax is the tax expected to be payable or recoverable on differences between the carrying 
amounts of assets and liabilities in the financial statements and the corresponding tax bases used in 
the computation of taxable profit, and is accounted for using the balance sheet liability method. 
Deferred tax liabilities are generally recognized for all taxable temporary differences and deferred 
tax assets are recognized to the extent that it is probable that taxable profits will be available in the 
future against which deductible temporary differences can be utilized. Such assets and liabilities are 
not recognized if the temporary difference arises from goodwill or from the initial recognition (other 
than in a business combination) of other assets and liabilities in a transaction that affects neither the 
tax profit nor the accounting profit. 
 
The carrying amount of deferred tax assets is Reviewed at each balance sheet date and reduced to the 
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part 
of the asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in 
the period when the liability is settled or the asset is realized. Deferred tax is charged or credited in 
the profit and loss statement, except when it relates to items charged or credited directly to equity, in 
which case the deferred tax is also dealt with in equity. 
 

  



  

Illustrative Example  Notes to the financial statements 
 
2.  Profit/loss on disposal of fixed assets 
       20XX     20YY 
 Notes  [currency]  [currency] 
 
Profit/loss on disposal of player registrations 
Profit/loss on disposal of other intangible fixed assets 
Profit/loss on disposal of tangible fixed assets 
   _____________ ____________  
Total  _____________   
 
3.  Finance costs 
 Notes      20XX     20YY 
   [currency]  [currency] 
Interest on bank overdrafts and loans 
Interest on convertible loan notes 
Interest on obligations under finance leases 
   _____________ _____________ 
Total borrowing costs  _____________   
 
4.  Tax expense 
 Notes      20XX     20XX     20YY     20YY 
   [currency]        % [currency]        % 
Current tax 
Deferred tax 
Profit before tax 
 
Tax is calculated at [x] percent (20YY: [x] per cent) of the estimated assessable profit for the year. 
The charge for the year can be reconciled to the profit per the profit and loss statement as follows: 
 
 Notes      20XX     20XX     20YY     20YY 
   [currency]        % [currency]        % 
Tax at the [name of country] 
[name of tax] rate of [25]% 
(20YY: [25]%) 
Tax effect of share of results  
   of Associated 
Tax effect of expenses that are  
   not deductible in determining 
   taxable profit 
Tax effect of utilization of tax 
   losses not previously recognized 
Increase in opening deferred tax 
   liability resulting from an 
   increase in tax rates 
Effect of different tax rates of 
   subsidiaries operating in other 
   jurisdictions 
    
Tax expense and effective tax 
rate for the year   



  

Illustrative Example   Notes to the financial statements 
 
 
5.  Accounts receivable from Group entities and other related parties 
 
       20XX     20YY 
 Notes  [currency]  [currency] 
 
Amounts receivable from Group entities 
Amounts receivable from other related parties  _____________ _____________ 
  _____________   
 
 
6.  Investments in subsidiaries and Associates 
 
Year ended [date] 20XX 
 
Details of the entity’s subsidiaries as at [date] 20XX are as follows: 
 

Name of 
Subsidiary 

Place of 
incorporation 

(or registration) 

Type of 
business/ 

operations 

Proportion of 
ownership 

interest 
% 

Proportion of 
voting  

power held 
% 

Method used 
to account for 

investment 

[Names]      
      

 
 
Details of the entity’s Associates as at [date] 20XX are as follows: 
 

Name of 
Associate 

Place of 
incorporation 

(or registration) 

Type of 
business/ 

operations 

Proportion of 
ownership 

interest 
% 

Proportion of 
voting  

power held 
% 

Method used 
to account for 

investment 

[Names]      
      

 
  



  

Illustrative Example    Notes to the financial statements 
 
 
7.  Tangible fixed assets 
 
 Notes      Total 
   [currency] 
 
Cost or valuation 
At beginning of period 
Additions 
Disposals 
Revaluation increase 
At end of period   _____________ 

    _____________ 
 
Comprising 
At cost 
At revaluation   _____________ 

    _____________ 
 
Accumulated depreciation and impairment 
At beginning of period 
Charge for the year 
Eliminated on disposals 
Impairment 
Eliminated on revaluation 
At end of period   _____________ 

    _____________ 
 
Carrying amount 
At end of period 
At beginning of period    
 
 
The entity has pledged tangible fixed assets having a carrying value of approximately [amount] to secure 
banking facilities granted for the entity. 
 
Land and buildings were revalued at [date of revaluation] by [name of company which performed 
valuation], independent valuers not connected with the entity, on the basis of market value. The valuation 
confirms to International Valuation Standards and was based on recent market transactions on arm’s length 
terms for similar properties. 
 
As at [date of revaluation], had the land and buildings been carried at historical cost less accumulated 
depreciation, their carrying value would have been approximately USD$100 (20YY : USD$100). 
 

 



  

Illustrative Example    Notes to the financial statements 
 
 
8.  Intangible fixed assets 
 
 Notes Player 
       Registrations     Other      Total 
   [currency] [currency]  [currency] 
 
Cost 
Brought forward from previous 
   period 
Additions 
Disposals ____________ ___________    
Carried forward at end of period ____________     
 
 
Amortization 
Brought forward from previous 
   period 
Amortization charge for the period 
Disposals 
Impairment ____________ ___________    
Carried forward at end of period ____________     

 
 
Carrying amount 
At end of period 
At beginning of period ____________ ___________    
 



  

Illustrative Example    Notes to the financial statements 
 
 
9.  Bank overdrafts and loans 
 
       20XX     20YY 
 Notes  [currency]  [currency] 
 
Bank overdrafts 
Bank loans  _____________ _____________ 

   _____________ _____________ 

 
The borrowings are repayable as follows: 
On demand or within one year 
In the second year 
In the third to fifth years inclusive 
After five years  _____________ _____________ 

   _____________ _____________ 

 
Less: Amount due for settlement within 12 months 
        (shown under current liabilities)  _____________ _____________ 

   _____________ _____________ 

 
   _____________ _____________ 

Amount due for settlement after 12 months  _____________ _____________ 

 
 
 
10.  Accounts payable to Group entities and other related parties 
 
        20XX      20YY 
 Notes  [currency]  [currency] 
 
Amount payable to Group entities 
Amounts payable to other related parties  _____________ _____________ 

Total  _____________ _____________ 



  

Illustrative Example    Notes to the financial statements 
 
 
11.  Provisions 
 
 Notes Provision Provision Provision 
       Class A Class B Class C Total 
   [currency]  [currency] [currency] [currency] 
 
At beginning of period 
Additional provision in 
   the year 
Utilisation of provision 
At end of period 
          

Total         

 

 
Included in current  
   liabilities 
Included in non-current 
   liabilities 
          

          



  

Illustrative Example    Notes to the financial statements 
 
 
12.  Issued share capital and reserves 
 
Share capital 
 
       20XX     20YY 
 Notes  [currency]  [currency] 
 
Authorised:  _____________ _____________ 

[number] ordinary shares of [amount] each  _____________ _____________ 

    

Issued and fully paid:  _____________ _____________ 

[number] ordinary shares of [amount] each  _____________ _____________ 

 

 
During the year an amount of USD$x was raised for [insert the purpose of the issue of the share 
capital] through the issue of [y] ordinary shares [at a premium of [USD$y] per share] 

 

Reserves 
 
  Treasury  
       Share shares Other Retained 
   premium  (Own shares) reserves earnings 
 
At beginning of period 
Premium arising on issue of equity  
   shares [x] 
Expenses of issue of equity shares [x] 
Acquired in the period  [x] 
Disposal of an exercise of options  [x] 
Increase in reserve   [x] 
Decrease in reserve   [x] 
Dividends paid    [x] 
Retained profit after tax for the year     [x]  

At end of period   

 



  

Illustrative Example    Notes to the financial statements 
 
 
13.  Related Party transactions 
 
During the year, the entity entered into the following transactions with related parties: 
 

 Sale of goods/ 
services 

Purchase of 
goods/services 

Amounts owed by 
related parties 

Amounts owed to 
related parties 

 20XX 20YY 20XX 20YY 20XX 20YY 20XX 20YY 

         

ABC 

Holdings 

        

         

Associates         

         

 

The following paragraphs give details of all Related Party transactions involving the entity and any 
of its Subsidiary undertakings. 
 
ABC Holdings is a Related Party of the entity because [give reasons]. The amount owing to ABC 
Holdings at the year-end of [USD$100] is interest bearing at a rate of [5]% per annum. 
 
[Name of Subsidiary] is a Related Party because it is under common control. Both [name of 
Subsidiary] and [entity name] are owned by [insert name of Parent company or individual]. 
 
The amounts outstanding are unsecured and will be settled in cash. No guarantees have been given 
or received. No provisions have been made for doubtful debts in respect of the amounts owed by 
related parties. 
 
Companies of which [insert name of Director] is a Director, were invoiced [USD$100] for [insert 
description of services] during the year. [Insert name of Director] is an Executive Direct of [name of 
entity]. 
 
During the year, the entity purchases from Company A, an Associated company, [USD$100] (20YY 
– USD$200) of merchandise at normal trade price. At the Financial Year end, [USD$10] (20YY - 
USD$20) was due to Company A in respect of finished goods. This amount is included within 
creditors due within one year. 
 

  



  

Illustrative Example    Notes to the financial statements 
 
 
14.  Contingent liabilities 

Under the terms of certain contracts for the purchase of players’ registration future payments may be 
due, dependent on the future success of the team and/or the future team selection of individual players. 
As at [period end] the maximum that could be payable is [amount]. 

15.  Controlling party 

The ultimate Parent undertaking of the [Reporting Entity] is [entity name], a company incorporate in 
[country]. 

16.  Events after the balance sheet date 

[Disclose the nature of the event and an estimate of the financial effect]. 

 



  



  

 

 

 
 
 
 
 
 

 



  

 

 

 
 
 
 

 

 
 

 
 
 
 

 

 

 



  

 
 
 

 

 

 
 
 
 
 



  

 

 

 

 

 

 

 



  

 

 

 

 

 

 

 

 

 

 

 

 

 
 



  

 

 

 

 



  

 

 



  

 

 

 

 

 

 



  

 

 

 

 

 

 



  



  

Template 5: Illustrative Example Cash flow statement – indirect method 
 
For the year ended [date] 20XX 
 
Reconciliation of operating profit to operating 
cash flows       20XX     20YY 
 Notes  [currency]  [currency] 
 
   _____________ _____________ 

Operating profit  _____________ _____________ 
 
Depreciation and Amortization 
Profit on sale of tangible fixed assets 
Increase in inventories 
Decrease in debtors 
Increase in creditors 
Decrease in provisions 
Other [describe] 
   _____________ _____________ 

Net cash inflow from operating activities  _____________ _____________ 

 
Cash flows from investing activities 
 Cash receipts from sale of property, plant and equipment 
 Cash payments to acquire property, plant and equipment 
 Cash receipts from sale of player registrations 
 Cash payments to acquire player registrations 
 Cash receipts from sale of other long term assets 
 Cash payments to acquire other long term assets 
 Cash receipts from sale of financial investments 
 Cash payments to acquire new financial investments 
 Cash receipts in relation to receipts of loans from 
    non-financial institutions 
 Cash payments in relation to repayment of loans to 
    non-financial institutions 
   _____________ _____________ 

Cash inflow/outflow from investing activities  _____________ _____________ 

 
Cash flows from financing activities 
 Cash receipts from issuing short or long-term 
    borrowings 
 Cash payments in relation to repayment of amounts 
    borrowed 
 Cash receipts from an increase in capital 
 Cash payments to acquire or redeem the entity’s shares 
   _____________ _____________ 

Cash inflow/outflow from financing activities  _____________ _____________ 

 
   _____________ _____________ 

Net increase/decrease in cash  _____________ _____________ 

 



  

 

 



  

  



  

 

DOCUMENT III: Promoted Applicants: Guidance on Relaxation of 
Disclosure Requirements 

 

 

 

 

  



  

DOCUMENT IV: Annual Financial Reporting: Template Player 
Identification Table 



  



  

DOCUMENT V: Annual Financial Reporting: Illustrative Form of 
Agreed-Upon Procedures on Supplementary Information 



  

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 



  

Template 8: ILLUSTRATIVE REPORT OF FACTUAL FINDINGS TO [LICENCE 
APPLICANT] (“THE CLUB”) 
 
Further to the requirements of the Club Licensing Regulations of [Licensor], we have been engaged 
by the Club, under the terms of our engagement letter dated [date], to perform certain procedures 
in relation to the attached Supplementary Information dated [date]. 
 
The Supplementary Information is the responsibility of, and has been approved by, the directors of 
the Club. The directors are responsible for preparing the Supplementary Information and must 
ensure that the Accounting Policies and presentation applied to the Supplementary Information are 
consistent with those applied in preparing the annual accounts for the year ended [date] 20XX, 
except where any changes, and the reasons for them, are disclosed. 
 
Our report has been prepared solely for the Club in connection with its application for a Club 
Licence. It has been released to the Club and, for information purposes only, to [Licensor] on the 
basis that it shall not be copied, referred to or disclosed, in whole or in part (save for the Club and 
[Licensor] own internal purposes), without our prior written consent. 
 
Our report was designed to meet the agreed requirements of the Club. Our report should not 
therefore be regarded as suitable to be used or relied on by any party other than the Club. Any party 
other than the Club which obtains access to our report or a copy and chooses to rely on our report 
(or any part of it) will do so at their own risk. To the fullest extent permitted by law, we do not 
accept or assume responsibility or liability in respect of our report to anyone other than the Club. 
 
Our work consisted of the following procedures: 

1. We compared the total(s) in the Supplementary Information to the related names and amounts 
in the Annual Financial Statements. 

2. We checked the arithmetical accuracy of the Supplementary Information and we compared 
the total(s) to the related descriptions and amounts in the trial balance. 

3. We obtained the supporting analysis and information prepared by the directors and compared 
the information to the Supplementary Information. 

4. We obtained representations from the directors of the Club that the information contained in 
the Supplementary Information was prepared on the basis of Accounting Policies and 
presentation consistent with those applied in preparing the annual accounts for the year ended 
[date] 20XX, except where any changes, and the reasons for them, are disclosed. 

 
Based solely on the work described above: 

 With respect to item 1, we found the amounts compared to be in agreement. 

 With respect to item 2, we found the addition to be correct and the total(s) to be in agreement. 

 With respect to item 3, we found the amounts compared to be in agreement or reconciled. 

 With respect to item 4, we found the representations to be consistent with the Supplementary 
Information we have inspected. 

 
[Detail any exceptions] 
Our work was restricted to the procedures set out above and was not directed to the discovery of 
errors or misstatements which we consider to be immaterial. The procedures we performed did not 



  

constitute an Audit or a Review of any kind. Had we performed additional procedures or had we 
performed an Audit or Review of the Supplementary Information, other matters might have come 
to our attention that would have been reported to you. This report relates only to the Supplementary 
Information of the Club and does not extend to any financial statements of the Club, taken as a 
whole. 
 
We do not accept any responsibility for any reports previously given on any financial information 
used in the preparation of this report (including any Audit reports on the financial statements or tax 
advice provided) beyond that owed to those to whom those reports were addressed by us at the date 
of their issue. This provision shall also apply to any reports (including Audit reports and tax advice) 
issued in future. 
 
 
(Signature) 
Auditor 
 
[Date of report] 



  

DOCUMENT VI: Annual Financial Reporting: Commentary 
Regarding Audit Reports – Contents and Different Forms of 
Opinion 

 

 

 

 



  



  

 

 

 

 



  

 

 

 

 

 



  

 

 

 



  

DOCUMENT VII: Interim Financial Reporting: Commentary on 
Recognition and Measurement 

 

 



  



  



  

DOCUMENT VIII: Interim Financial Reporting: Commentary on 
Specific Explanatory Notes 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

 



  

DOCUMENT IX: Interim Financial Reporting: Illustrative Form of 
Review Report that May be Issued from an Engagement to Review 
Interim Financial Statements 

 

 



  

Template 9: ILLUSTRATIVE REVIEW REPORT TO [LICENCE APPLICANT] 
 
In accordance with the terms of our engagement letter dated [date], we have Reviewed the 
accompanying financial information of [Licence Applicant] for the [six] months ended [date] 20XX 
comprising the profit and loss statement, the balance sheet, the cash flow statement and related 
notes 1 to [number]. Management is responsible for the preparation and fair presentation of this 
interim financial information in accordance with [the identified financial reporting framework, 
identifying the country of origin of the financial reporting framework when the framework used is 
not IFRS]. Our responsibility is to express a conclusion on this interim financial information based 
on our Review. 
 
This report has been prepared solely for [Licence Applicant] in connection with the interim financial 
report. Our work has been undertaken so that we might state to [Licence Applicant name] those 
matters we are required to state to them in an independent Review report and for no other purpose. 
Our report has been released to [Licence Applicant] and [Licensor] on the basis that it shall not be 
copied, referred to or disclosed, in whole or in part (save for the [Licence Applicant] and [Licensor] 
own internal purposes), without our prior written consent. To the fullest extent permitted by law, 
we do not accept or assume responsibility or liability to anyone other than [Licence Applicant] for 
our Review work, for this reports, or for the conclusions we have formed. 
 
Scope of Review 

We conducted our Review in accordance with the International Standard on Review Engagements 
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ 
[or refer to relevant national standards or practices]. This Standard requires that we plan and 
perform the Review to obtain moderate assurance as to whether the financial statements are free of 
Material misstatement. A Review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other Review procedures. A Review is substantially less in scope than an Audit conducted in 
accordance with International Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an Audit. 
Accordingly, we do not express and Audit opinion. 
 
Conclusion 

Based on our Review, nothing has come to our attention that causes us to believe that the 
accompanying Interim Financial Statements do not give a true and fair view of [or ‘does not present 
fairly, in all Material respects’], the financial position of [Licence Applicant] at [date] 20XX, and 
of its financial performance and its cash flows for the [six] month period then ended in accordance 
with [the identified financial reporting framework, identifying the country of origin of the financial 
reporting framework when the framework used is not IFRS]. 
 
 
(Signature) 
Auditor 
 
[Date of report] 
[Address] 



  

DOCUMENT X : Declaration in Respect of No Payables Overdue 
Towards Football Clubs Arising from Transfer Activities 

 
Template 10: 

 

 



  

 
 

DOCUMENT XI : Transfers Payable Table 

 



  



  

DOCUMENT XII : Transfers Payable Reporting: Illustrative Form of 
Agreed-Upon Procedures 

 

 

 

 

 

 

 



  

 

 

 

 

 

 

 

 

 

 

 



  

 

 

 

 

 

 



  

Template 12: ILLUSTRATIVE REPORT OF FACTUAL FINDINGS TO [LICENCE 
APPLICANT NAME] (“THE CLUB”) 
 
Further to the requirements of the Club Licensing Regulations of [Licensor], we have been engaged 
by the Club, under the terms of our engagement letter dated [date], to perform certain procedures 
in relation to the attached transfers payable table as at 30 June 20XX. 
 
The transfers payable table is the responsibility of, and has been approved by, the directors of the 
Club. 
 
Our report has been prepared solely for the Club in connection with its application for a Club 
Licence. It has been released to the Club and for information purposes only to [Licensor] on the 
basis that it shall not be copied, referred to or disclosed, in whole or in part (save for the Club’s and 
[Licensor’s] own internal purposes), without our prior written consent. 
 
Our report was designed to meet the agreed requirements of the Club. Our report should not 
therefore be regarded as suitable to be used or relied on by any party other than the Club. Any party 
other than the Club which obtains access to our report or a copy and chooses to rely on our report 
(or any part of it) will do so at their own risk. To the fullest extent permitted by law, we do not 
accept or assume responsibility or liability in respect of our report to anyone other than the Club. 
 
Scope of work 

Our work consisted of the following procedures: 

1. Agreeing the total in the transfers payable table to the ‘Accounts payable relating to player 
transfers’ amount in the annual [or interim] financial statements as at 31 December 20XX. 

2. Checking the arithmetic accuracy of the transfers payable table. 

3. Inspection of a randomly selected sample of [number] player transfer agreements and 
comparing the information to that contained in the transfers payable table. 

4. Obtaining representations from the directors of the Club that either: 

(i) the balance in respect of each player that was due to have been paid by 31 December 
20XX has been fully paid as of the date of our examination [or by 31 March 20YY if 
date of examination is later]; [or*] 

(ii) an agreement has been reached for payment on deferred terms in respect of [identify 
player(s)]; [or*] 

(iii) a dispute has arisen in respect of [identify player(s)] and is subject to resolution by 
[name of competent national or international body]. 

5. Examination of the bank statements, in support of the representations under 4(i) above. 

6. Examination of documents, including agreements with the relevant football club(s) and/or 
correspondence with the competent body, in support of the representations under 4(ii) 
[and/or*] 4(iii) above. 

 
Conclusion 

Based solely on the work described above, in our opinion: 
 
[either*] 



  

 
All the recorded transfers payable amounts due to football clubs that were due to have been paid by 
30 June 20XX have according to the accounting records of the Club since that date been paid in full 
by 31 August 20YY; 
 
[or*] 
 
All the recorded transfers payable amounts due to football clubs that were due to have been paid by 
30 June 20XX have, according to the accounting records of the Club, since that date been paid in 
full by 31 August 20YY, except for the amount in respect of [identify player(s) by name or number] 
which is in the course of payment under an agreement with the club concerned (a copy of the 
agreement letter is attached) [and/or*] which is in the course of a dispute that has been submitted 
to a competent authority (a copy of the correspondence with the competent authority is attached). 
 
[or*] 
 
[Detail any exceptions] 
 
 
 
 
Our work was restricted to the procedures set out above and was not directed to the discovery of 
errors or misstatements which we consider to be immaterial. The procedures we performed did not 
constitute an Audit or a Review of any kind. Had we performed additional procedures or had we 
performed an Audit or Review of the transfers payable table, other matters might have come to our 
attention that would have been reported to you. This report relates only to the transfers payable 
table and does not extend to any financial statements of the Club, taken as a whole. 
 
We do not accept any responsibility for any reports previously given on any financial information 
used in the preparation of this report (including any Audit reports on the financial statements or tax 
advice provided) beyond that owed to those to whom those reports were addressed by us at the date 
of their issue. This provision shall also apply to any reports (including Audit reports and tax advice) 
issued in future. 
 
 
 
(Signature) 
Auditor 
 
[Date of report] 
 
 
 
*delete as appropriate 

  



  

DOCUMENT XIII : Transfers Receivable Table 

 



  



  

DOCUMENT XIV : Transfers Receivable Reporting: Illustrative 
Form of Agreed-Upon Procedures 

 

 

 

 

 



  

 

 

 

 

 

 

 

 

 



  

 

 

 

 

 

 

 

 



  

Template 14: ILLUSTRATIVE REPORT OF FACTUAL FINDINGS TO [LICENCE 
APPLICANT NAME] (“THE CLUB”) 
 
Further to the requirements of the Club Licensing Regulations of [Licensor], we have been engaged 
by the Club, under the terms of our engagement letter dated [date], to perform certain procedures 
in relation to the attached transfers receivable table as at 30 June 20XX. 
 
The transfers receivable table is the responsibility of, and has been approved by, the directors of the 
Club. 
 
Our report has been prepared solely for the Club in connection with its application for a Club 
Licence. It has been released to the Club and for information purposes only to [Licensor] on the 
basis that it shall not be copied, referred to or disclosed, in whole or in part (save for the Club’s and 
[Licensor’s] own internal purposes), without our prior written consent. 
 
Our report was designed to meet the agreed requirements of the Club. Our report should not 
therefore be regarded as suitable to be used or relied on by any party other than the Club. Any party 
other than the Club which obtains access to our report or a copy and chooses to rely on our report 
(or any part of it) will do so at their own risk. To the fullest extent permitted by law, we do not 
accept or assume responsibility or liability in respect of our report to anyone other than the Club. 
 
Scope of work 

Our work consisted of the following procedures: 

1. Agreeing the total in the transfers receivable table to the ‘Accounts receivable from player 
transfers’ amount in the annual [or interim] financial statements as at 31 December 20XX. 

2. Checking the arithmetic accuracy of the transfers receivable table. 

3. Inspection of a randomly selected sample of [number] player transfer agreements and 
comparing the information to that contained in the transfers receivable table. 

4. Obtaining representations from the directors of the Club that either: 

i) the balance in respect of each player that was due to have been received by 31 
December 20XX has been fully received as of the date of our examination [or by 
31 March 20YY if date of examination is later]; [or*] 

ii) an agreement has been reached for receipt of income on deferred terms in respect of 
[identify player(s)]; [or*] 

iii) a dispute has arisen in respect of [identify player(s)] and is subject to resolution by 
[name of competent national or international body]. 

5. Examination of the bank statements, in support of the representations under 4(i) above. 

6. Examination of documents, including agreements with the relevant football club(s) and/or 
correspondence with the competent body, in support of the representations under 4(ii) 
[and/or*] 4(iii) above. 

 
Conclusion 

Based solely on the work described above, in our opinion: 
 
[either*] 
 



  

All the recorded transfers receivable amounts due to football clubs that were due to have been 
received by 30 June 20XX have according to the accounting records of the Club since that date 
been received in full by 31 August 20YY; 
 
[or*] 
 
All the recorded transfers receivable amounts due to football clubs that were due to have been 
received by 30 June 20XX have, according to the accounting records of the Club, since that date 
been received in full by 31 August 20YY, except for the amount in respect of [identify player(s) by 
name or number] which is in the course of receipt under an agreement with the club concerned (a 
copy of the agreement letter is attached) [and/or*] which is in the course of a dispute that has been 
submitted to a competent authority (a copy of the correspondence with the competent authority is 
attached). 
 
[or*] 
 
[Detail any exceptions] 
 
 
 
 
Our work was restricted to the procedures set out above and was not directed to the discovery of 
errors or misstatements which we consider to be immaterial. The procedures we performed did not 
constitute an Audit or a Review of any kind. Had we performed additional procedures or had we 
performed an Audit or Review of the transfers receivable table, other matters might have come to 
our attention that would have been reported to you. This report relates only to the transfers 
receivable table and does not extend to any financial statements of the Club, taken as a whole. 
 
We do not accept any responsibility for any reports previously given on any financial information 
used in the preparation of this report (including any Audit reports on the financial statements or tax 
advice provided) beyond that owed to those to whom those reports were addressed by us at the date 
of their issue. This provision shall also apply to any reports (including Audit reports and tax advice) 
issued in future. 
 
 
 
(Signature) 
Auditor 
 
[Date of report] 
 
 
 
*delete as appropriate 



  

 DOCUMENT XV : Declaration in Respect of No Payables 
Overdue Towards Employees and Social / Tax Authorities 

 
Template 15: 

 

 

  



  

DOCUMENT XVI : Employees Payables Reporting: Illustrative 
Form of Agreed-Upon Procedures 

 

 

 

 

 

 
  



  

Template 16: ILLUSTRATIVE REPORT OF FACTUAL FINDINGS TO [LICENCE 
APPLICANT NAME] (“THE CLUB”) 
 
[Note: Procedures in respect of each of payables towards employees and payables towards social / 
tax authorities are separately illustrated in this illustrative report.] 
 
Further to the requirements of the Club Licensing Regulations of [Licensor], we have been engaged 
by the Club, under the terms of our engagement letter dated [date], to perform certain procedures 
in relation to the attached list of employees [and/or*] amounts payable to social/tax authorities as 
at 30 June 20XX. 
 
The list of employees [and/or*] amounts payable to social/tax authorities is the responsibility of, 
and has been approved by, the directors of the Club. 
 
Our report has been prepared solely for the Club in connection with its application for a Club 
Licence. It has been released to the Club and for information purposes only to [Licensor] on the 
basis that it shall not be copied, referred to or disclosed, in whole or in part (save for the Club and 
[Licensor] own internal purposes), without our prior written consent. 
 
Our report was designed to meet the agreed requirements of the Club. Our report should not 
therefore be regarded as suitable to be used or relied on by any party other than the Club. Any party 
other than the Club which obtains access to our report or a copy and chooses to rely on our report 
(or any part of it) will do so at their own risk. To the fullest extent permitted by law, we do not 
accept or assume responsibility or liability in respect of our report to anyone other than the Club. 
 
Scope of work [in respect of payables towards employees] 

Our work consisted of the following procedures: 

1. Obtaining the list of employees prepared by Management. 

2. Obtaining and inspecting a randomly selected sample of [number] employee confirmation 
letters and comparing the information to that contained in the list of employees. 

3. Obtaining representations from the directors of the Club that either: 

i) the balance in respect of each employee that was due to have been paid by 31 December 
20XX has been fully paid as of the date of our examination [or by 31 March 20YY if 
date of examination is later]; [or*] 

ii) an agreement has been reached for payment on deferred terms in respect of [identify 
employee(s)]; [or*] 

iii) a dispute has arisen in respect of [identify employee(s)] and is subject to resolution by 
[name of competent body]. 

4. Examination of the bank statements, in support of the representations under 3(i) above. 

5. Examination of documents, including agreements with the relevant employee(s) and/or 
correspondence with the competent body, in support of the representations under 3(ii) 
[and/or*] 3(iii) above. 

 
Conclusion [in respect of payables towards employees] 

Based solely on the work described above, in our opinion: 
 



  

[either*] 
 
All the recorded payables towards employees outstanding at 30 June 20XX have according to the 
accounting records of the Club since that date been paid in full by 31 August 20YY; 
 
[or*] 
 
All the recorded payables towards employees outstanding at 30 June 20XX are in the course of 
payment under an agreement with the employee concerned (a copy of the agreement letter is 
attached) [and/or*] are in the course of a dispute that has been submitted to a competent authority 
(a copy of correspondence with the competent authority is attached). 
 
[or*] 
 
[Detail any exceptions] 
 
 
Scope of work [in respect of payables towards social/tax authorities] 

Our work consisted of the following procedures: 

1. Agreeing the recorded balance of payroll taxes as at 30 June 20XX to the payroll records of 
the Club. 

2. Obtaining representations from the directors of the Club that either: 

(i) the balance that was due to have been paid by 30 June 20XX has been fully paid as of 
the date of our examination [or by 31 August 20YY if the date of examination is later]; 
[or*] 

(ii) an agreement has been reached for payment on deferred terms; [or*] 

(iii) a dispute has arisen and is subject to resolution by [name of competent national or 
international body]. 

3. Examination of the bank statements, in support of the representations under 2(i) above. 

4. Examination of documents, including agreements with the taxation authorities and/or 
correspondence with the competent body, in support of the representations under 2(ii) 
[and/or*] 2(iii) above. 

 
Conclusion [in respect of payables towards social/tax authorities] 

Based solely on the work described above, in our opinion: 
 
[either*] 
 
All the recorded payroll taxes outstanding at 30 June 20XX have according to the accounting 
records of the Club since that date been paid in full by 31 August 20YY; 
 
[or*] 
 
All the recorded payroll taxes outstanding at 30 June 20XX are in the course of payment under an 
agreement with the social / tax authorities (a copy of the agreement letter is attached) [and/or*] are 



  

in the course of a dispute that has been submitted to a competent authority (a copy of the 
correspondence with the competent authority is attached). 
 
[or*] 
 
[Detail any exceptions] 
 
 
Our work was restricted to the procedures set out above and was not directed to the discovery of 
errors or misstatements which we consider to be immaterial. The procedures we performed did not 
constitute an Audit or a Review of any kind. Had we performed additional procedures or had we 
performed an Audit or Review of the payables due towards employees and/or social / tax authorities, 
other matters might have come to our attention that would have been reported to you. This report 
relates only to the payables due towards employees and/or social / tax authorities and does not 
extend to any financial statements of the Club, taken as a whole. 
 
We do not accept any responsibility for any reports previously given on any financial information 
used in the preparation of this report (including any Audit reports on the financial statements or tax 
advice provided) beyond that owed to those to whom those reports were addressed by us at the date 
of their issue. This provision shall also apply to any reports (including Audit reports and tax advice) 
issued in future. 
 
 
 
(Signature) 
Auditor 
 
[Date of report] 
 
 
 
*delete as appropriate 



  

DOCUMENT XVII : Employees Payables Reporting: Illustrative 
Confirmation Letter from Employees 



  

DOCUMENT XVIII : Illustrative Management Representations 
Letter to Licensor 

 



  

DOCUMENT XIX : Financial Information Extracts: Illustration of 
Agreement or Reconciliation Between Different Types of 
Information Supplied by Licence Applicants 

 

 

 

 

 

 

 



  



  

Copy of illustrative balance sheet as at 30 June 2019 from Audited Annual Financial 
Statements from Document II) 
 
  As at 30 As at 30 
 Notes June 2019 June 2018 
  [currency] [currency] 
Current assets 
 Cash and Cash Equivalents 
 Accounts receivable from player transfers  N* 
 Accounts receivable from Group entities and 
    other related parties 
 Accounts receivable – other 
 Inventories  _____________ _____________ 
   _____________ _____________ 
Noncurrent assets 
 Tangible fixed assets 
 Intangible Assets – players  A 
 Intangible Assets - others 
 Investments  _____________ _____________ 
   _____________ _____________ 
   _____________ _____________ 
Total assets  _____________ _____________ 
 
Current liabilities 
 Bank overdrafts and loans 
 Accounts payable relating to player transfers  B* 
 Accounts payable to Group entities and other 
    related parties 
 Accounts payable – other 
 Tax liabilities 
 Short term provisions  _____________ _____________ 
   _____________ _____________ 
Noncurrent liabilities 
 Bank and other loans 
 Other long term liabilities 
 Tax liabilities 
 Long term provisions  _____________ _____________ 
   _____________ _____________ 
   _____________ _____________ 
Total liabilities  _____________ _____________ 
   _____________ _____________ 
Net assets/(liabilities)  _____________ _____________ 
 
Equity 
 Treasury shares (own shares) 
 Issued capital and reserves  _____________ _____________ 
Total equity  _____________ _____________ 

*  For clubs with a Statutory Closing Date of 31 December, the figure for ‘Accounts payable relating to 
player transfers’ in the balance sheet of the Audited Annual Financial Statements shall equal, or 
reconcile to, the figure in the Transfers Payable table (from Guidance Note 10). The figure for ‘Accounts 
receivable from player transfers’ in the balance sheet of the Audited Annual Financial Statements shall 
equal, or reconcile to, the figure in the Transfers Receivable table (from Guidance Note 11). For clubs 
with a Statutory Closing Date other than 31 December, these figures will not agree. 



  

Copy of illustrative profit and loss statement from Audited Annual Financial 
Statements from Document II) 
 
  Year ended Year ended 
 Notes 30 June 2019 30 June 2018 
  [currency] [currency] 
 
Revenue 
 Media (TV) Rights   F 
 Sponsorship 
 Merchandising 
 Gate receipts / ticketing 
 Transfer fee income 
 Income from Member Association / League 
 Income from Government 
 Membership Fees / Season Tickets 
 Rental Income from Stadium / Facility 
 Other income  _____________ _____________ 
   _____________ _____________ 
Expenses 
 Player’s Wages and Salaries 
 Player Transfer Expenses 
 Coach’s Wages and Salaries 
 Salaries of Club Staff 
 Operational Expenses of Teams 
 Advertisement Expenses 
 Rental / Maintenance fee of Stadium / Training Centre 
 Administrative Costs 
 Finance Costs 
 Depreciation / Amortization Expense  C** 
 Other expenses  _____________ _____________ 
   _____________ _____________ 
 
Operating profit/(loss)  _____________ _____________ 
   _____________ _____________ 
 
Impairment of fixed assets  D** 
 
Profit/loss on disposal of fixed assets  E*** 
 
Tax expense 
   _____________ _____________ 
Profit or loss after taxation  _____________ _____________ 
 
 
**  Both Amortization and impairment of player registrations must be separately disclosed in the Annual 
Financial Statements. 
 
***  Profit or loss from disposal of player registrations and profit or loss from disposal of other tangible 
fixed assets must be separately disclosed in the Annual Financial Statements. 



  

Copy of illustrative cash flow statement from Audited Annual Financial Statements 
from Document II) 
 
  Year ended Year ended 
 Notes 30 June 2019 30 June 2018 
  [currency] [currency] 
 
Cash flows from operating activities   G 
 Cash receipts from Media (TV) and broadcasting rights    
 Cash receipts from sponsorship and advertising 
 Cash receipts from merchandising sales 
 Cash receipts from gate receipts / ticketing / membership 
 Cash receipts from Member Association / League / Government 
 Cash receipts from rental income 
 Cash receipts from other operating activities  _____________ _____________ 
   _____________ _____________ 
 
 Cash payments to and on behalf of players / coaches / staff 
 Cash payments in relation to operating expenses of teams 
 Cash payments in relation to other operating expenses _____________ _____________ 
 
   _____________ _____________ 
Cash inflow/outflow from operating activities  _____________ _____________ 
 
   _____________ _____________ 
Taxation  _____________ _____________ 
 
Cash flows from investing activities   
 Cash receipts from sale of property, plant and equipment    
 Cash receipts to acquire property, plant and equipment 
 Cash receipts from sale of player registrations 
 Cash payments to acquire player registrations 
 Cash receipts from sale of other long term assets 
 Cash payments to acquire other long term assets 
 Cash receipts from sale of financial investments 
 Cash payments to acquire new financial investments 
 Cash receipts in relation to receipts of loans from 
    non-financial institutions 
 Cash payments in relation to repayment of loans to 
    non-financial institutions 
   _____________ _____________ 
Cash inflow/outflow from investing activities  _____________ _____________ 
 
Cash flows from financing activities   
 Cash receipts from issuing short or long-term borrowings 
 Cash payments in relation to repayment of amounts borrowed 
 Cash receipts from an increase in capital 
 Cash payments to acquire or redeem the entity’s shares 
   _____________ _____________ 
Cash inflow/outflow from financing activities  _____________ _____________ 
 
   _____________ _____________ 
Net increase/decrease in cash  _____________ _____________ 



  

Extract from illustrative Annual Financial Statements – Note 8 Intangible Fixed 
Assets (from Document II) 
 
 
 Notes Player 
       Registrations     Other      Total 
   [currency] [currency]  [currency] 
 
Cost 
Brought forward from previous 
   Period  H 
Additions  I 
Disposals  I 
  ____________ ___________    
Carried forward at end of period _____J ______     

 
 
Amortization 
Brought forward from previous 
   period 
Amortization charge for the period  C 
Disposals  K 
Impairment  D 
  ____________ ___________    
Carried forward at end of period ____________     

 
 
Carrying amount 
At end of period: 30 June 2019  A 
  ____________ ___________    
At beginning of period: 1 July 2018 ____________     

 
 



  

Copy of Player identification table in respect of criterion F.01 (from Guidance Note 3) 

 



  

Copy of Transfers payable table in respect of criterion F.03 (from Guidance Note 10) 

 

 

Copy of Transfers receivable table in respect of criterion F.03 (from Guidance Note 11) 



  

 



  

Copy of illustrative Budgeted profit and loss statement in respect of criterion F.06 
(from Document XXI) 
 
[Illustrative] Budgeted profit and loss statement - For the 18 months ended 31 Dec 2020 
 

 Actual 

12m 

01/07/18 

Budget 

6m 

01/07/19 to 31/12/19 

 Budget 

6m 

01/01/20 to 30/06/20 

 Budget 

6m 

01/07/20 to 31/12/20 

 to 

30/06/19 

 

 

Budget 

3m 

01/07/19 

to 

30/09/19 

Budget 

3m 

01/10/19 

to 

31/12/19 

Total 

6m 

01/07/19 

to 

31/12/19 

 Budget 

3m 

01/01/20 

to 

31/03/20 

Budget 

3m 

01/04/20 

to 

30/06/20 

Total 

6m 

01/01/20 

to 

30/06/20 

 Budget 

3m 

01/07/20 

to 

30/09//20 

Budget 

3m 

01/10/20 

to 

31/12/20 

Total 

6m 

01/07/20 

to 

31/12//20 

Revenue 

Media (TV) Rights 

Sponsorship 

Merchandising 

Gate receipts / ticketing 

Transfer Fee Income 

Income from Member Association / 

League 

Income from Government 

Membership Fees / Season Tickets 

Rental Income from Stadium / Facility 

Other Income 

            

             

Expenses 

Player’s Wages and Salaries 

Player Transfer Expenses 

Coach’s Wages and Salaries 

Salaries of Club Staff 

Operational Expenses of Teams 

Advertisement Expenses 

Rental / Maintenance fee of Stadium / 

Training Centre 

Administrative Costs 

Finance Costs 

Depreciation / Amortization Expense 

Other expenses 

            

             

Operating profit/(loss)             

Impairment of Fixed Assets 

Profit/loss on disposal of fixed assets 

Tax expense 

            

Profit or loss after taxation             

Total equity brought forward             

Total equity carried forward             

 



  

Copy of illustrative Budgeted cash flow statement in respect of criterion F.06 (from Document 
XXI) 
 
[Illustrative] Budgeted cash flow statement- For the 18 months ended 31 Dec 2020 

 

 Actual 

12m 

01/07/18 

Budget 

6m 

01/07/19 to 30/12/19 

 Budget 

6m 

01/01/20 to 30/06/20 

 Budget 

6m 

01/07/20 to 31/12/20 
 to 

30/06/19 
 

Budget 
3m 

01/07/19 
to 

30/09/19 

Budget 
3m 

01/10/19 
to 

31/12/19 

Total 
6m 

01/07/19 
to 

31/12/19 

 Budget 
3m 

01/01/20 
to 

31/03/20 

Budget 
3m 

01/04/20 
to 

30/06/20 

Total 
6m 

01/01/20 
to 

30/06/20 

 Budget 
3m 

01/07/20 
to 

30/09/20 

Budget 
3m 

01/10/20 
to 

31/12/20 

Total 
6m 

01/07/20 
to 

31/12/20 

Cash flows from operating 
activities 
 
Cash receipts 
Cash receipts from Media (TV) and 
broadcasting rights 
Cash receipts from sponsorship and 

advertising 
Cash receipts from merchandising 
sales 
Cash receipts from gate receipts / 
ticketing / membership 
Cash receipts from Member 
Association / League / Government 
Cash receipts from rental income 
Cash receipts in relation to other 
operating activities 

            

             

Cash payments to and on behalf of 
players / coaches staff 

Cash payments in relation to 
operating expenses of teams 

Cash payments in relation to other 
operating expenses 

            

             

Cash inflow/outflow from 
operating activities 

            

             

Taxation             

 
Cash flows from investing 
activities 
Cash receipts from sale of property, 

plant and equipment 
Cash payments to acquire property, 

plant and equipment 
Cash receipts from sale of player 

registrations 
Cash payments to acquire player 

registrations 
Cash receipts from sale of other 

long term assets 
Cash payments to acquire other 

long term assets 
Cash receipts from sale of financial 

investments 
Cash payments to acquire new 

financial investments 

            



  

Cash receipts in relation to receipts 
of loans from non-financial 
institutions 

Cash payments in relation to 
repayment of loans to non-
financial institutions 

 

Cash inflow/outflow from 
investing activities 

            

 
Cash flows from financing 
activities 
Cash receipts from issuing short or 

long-term borrowings 
Cash payments in relation to 

repayment of amounts borrowed 
Cash receipts from an increase in 

capital 
Cash payments to acquire or 

redeem the entity’s shares 
 

            

Cash inflow/outflow from 
financing activities 

            

             

Net increase/decrease in cash             

 

  



  

Copy of updated Future Financial Information in respect of criterion F.09 (from 
Document XXIV) 
 
For the purpose of this illustration, the individual line items in the Budgeted profit and loss 
statement and cash flow statement are not listed. 
 
 
As at 30/06/19 
 

  
Summary of differences 

 Updated Budget 
18m 01/07/19 to 31/12/20 

 Actual Original 

Budget 

Difference Explanation 

of 

significant 

differences 

 Updated 

Budget 

Updated 

Budget 

Updated 

Budget 

Updated 

Budget 

Total 

 6m 

01/01/19 to 

30/06/19 

6m 

01/01/19 

to 

30/06/19 

   6m 

01/07/19 

to 

31/12/19 

6m 

01/01/20 

to 

30/06/20 

6m 

01/07/20 

to 

31/12/20 

18m 

01/07/19  

to  

31/12/20 

Profit and Loss Statement 

(list detail) 

         

Cash Flow Statement 

(list detail) 

         

          

          

 



  

DOCUMENT XX : Future Financial Information: Commentary on 
Preparation 

 

 

 

 

 

 

 

 

 



  

 

 

 

 

 

 

 

 

 



  



  

DOCUMENT XXI : Illustrative Future Financial Information 

 



  

 



  

Template 20: [Illustrative] Budgeted profit and loss statement 
For the 18 months ended 31 Dec 2020 

 

 Actual 

12m 

01/07/18 

Budget 

6m 

01/07/19 to 31/12/19 

 Budget 

6m 

01/01/20 to 30/06/20 

 Budget 

6m 

01/07/20 to 31/12/20 

 to 

30/06/19 

 

 

Budget 

3m 

01/07/19 

to 

30/09/19 

Budget 

3m 

01/10/19 

to 

31/12/19 

Total 

6m 

01/07/19 

to 

31/12/19 

 Budget 

3m 

01/01/20 

to 

31/03/20 

Budget 

3m 

01/04/20 

to 

30/06/20 

Total 

6m 

01/01/20 

to 

30/06/20 

 Budget 

3m 

01/07/20 

to 

30/09//20 

Budget 

3m 

01/10/20 

to 

31/12/20 

Total 

6m 

01/07/20 

to 

31/12//20 

Revenue 

Media (TV) Rights 

Sponsorship 

Merchandising 

Gate receipts / ticketing 

Transfer Fee Income 

Income from Member Association / 

League 

Income from Government 

Membership Fees / Season Tickets 

Rental Income from Stadium / Facility 

Other Income 

            

             

Expenses 

Player’s Wages and Salaries 

Player Transfer Expenses 

Coach’s Wages and Salaries 

Salaries of Club Staff 

Operational Expenses of Teams 

Advertisement Expenses 

Rental / Maintenance fee of Stadium / 

Training Centre 

Administrative Costs 

Finance Costs 

Depreciation / Amortization Expense 

Other expenses 

            

             

Operating profit/(loss)             

Impairment of Fixed Assets 

Profit/loss on disposal of fixed assets 

Tax expense 

            

Profit or loss after taxation             

Total equity brought forward             

Total equity carried forward             



  

Template 21: [Illustrative] Budgeted cash flow statement 
For the 18 months ended 31 Dec 2020 

 

 Actual 

12m 

01/07/18 

Budget 

6m 

01/07/19 to 30/12/19 

 Budget 

6m 

01/01/20 to 30/06/20 

 Budget 

6m 

01/07/20 to 31/12/20 
 to 

30/06/19 
 

Budget 
3m 

01/07/19 
to 

30/09/19 

Budget 
3m 

01/10/19 
to 

31/12/19 

Total 
6m 

01/07/19 
to 

31/12/19 

 Budget 
3m 

01/01/20 
to 

31/03/20 

Budget 
3m 

01/04/20 
to 

30/06/20 

Total 
6m 

01/01/20 
to 

30/06/20 

 Budget 
3m 

01/07/20 
to 

30/09/20 

Budget 
3m 

01/10/20 
to 

31/12/20 

Total 
6m 

01/07/20 
to 

31/12/20 

Cash flows from operating 
activities 
 
Cash receipts 
Cash receipts from Media (TV) and 
broadcasting rights 
Cash receipts from sponsorship and 

advertising 
Cash receipts from merchandising 
sales 
Cash receipts from gate receipts / 
ticketing / membership 
Cash receipts from Member 
Association / League / Government 
Cash receipts from rental income 
Cash receipts in relation to other 
operating activities 

            

             

Cash payments to and on behalf of 
players / coaches staff 

Cash payments in relation to 
operating expenses of teams 

Cash payments in relation to other 
operating expenses 

            

             

Cash inflow/outflow from 
operating activities 

            

             

Taxation             

 
Cash flows from investing 
activities 
Cash receipts from sale of property, 

plant and equipment 
Cash payments to acquire property, 

plant and equipment 
Cash receipts from sale of player 

registrations 
Cash payments to acquire player 

registrations 
Cash receipts from sale of other 

long term assets 
Cash payments to acquire other 

long term assets 
Cash receipts from sale of financial 

investments 
Cash payments to acquire new 

financial investments 
Cash receipts in relation to receipts 

of loans from non-financial 
institutions 

            



  

Cash payments in relation to 
repayment of loans to non-
financial institutions 

 

Cash inflow/outflow from 
investing activities 

            

 
Cash flows from financing 
activities 
Cash receipts from issuing short or 

long-term borrowings 
Cash payments in relation to 

repayment of amounts borrowed 
Cash receipts from an increase in 

capital 
Cash payments to acquire or 

redeem the entity’s shares 
 

            

Cash inflow/outflow from 
financing activities 

            

             

Net increase/decrease in cash             

 
 
 

Actual  
12m  
01/07/18 to 
30/06/19 

Budget  
12m 
01/07/19 to 
30/06/20 

Budget 
12m 
01/07/20 to 
30/06/21 

On-pitch performance 

League finishing position 5th  8th  8th  

Progress in domestic Cup 1 (number of home/ away 
matches) 

Progress to 
semi-final – 2 
home matches 
and 2 away 
matches 

Progress to 
quarter final – 1 
home match 
and 2 away 
matches 

Progress to 
quarter final – 1 
home match 
and 2 away 
matches 

Progress in domestic Cup 2 (number of home/ away 
matches) 

   

Progress in AFC Competition (number of 
home/away matches) 

   

Revenue 



  

Season tickets (volume and average yield) 5,000 season 
tickets sold at 
an average 
price of 
USD$250 

5,500 season 
tickets sold at 
an average 
price of 
USD$260 

6,000 season 
tickets sold at 
an average 
price of 
USD$275 

Match day tickets/walk-ups – average yield 2,500 
attendees/ 

match-day 
tickets at an 
average price of 
USD$10 

3,000 
attendees/ 

match-day 
tickets at an 
average price of 
USD$11 

3,000 
attendees/ 

match-day 
tickets at an 
average price 
of USD$12 

Home match attendances – League    

Home match attendances – Cup 1 and 2    

Home match attendance – AFC Competition    

Corporate hospitality sales – amount per match    

Broadcasting income – number of televised League 
matches and rate per match 

   

Broadcasting income – number of televised Cup 
matches and rate per match 

   

Merchandise sales – number of replica shirts sold    



  

 
 
 

Actual  
12m  
01/07/18 to 
30/06/19 

Budget  
12m 
01/07/19 to 
30/06/20 

Budget 
12m 
01/07/20 to 
30/06/21 

Revenue (continued) 

Commercial revenue – sponsorship and other    

Receipts from football bodies – amounts and timing    

Other revenue streams    

Expenses 

Employee benefits expense – players, other 
employees, Associated tax/social costs 

Total wages & 
salaries for the 
year of USD$10 
million 

Total wages & 
salaries for the 
year of USD$12 
million 

Total wages & 
salaries for the 
year of USD$14 
million 

Inflationary increase – wages and other expenses Wages & 
salaries costs 
increased by 
5% compared to 
prior year; other 
expenses 
increased by 
3% 

Wages & 
salaries costs to 
increase by 3% 
compared to 
prior year; other 
expenses to 
increase by 
30% 

Wages & 
salaries costs 
to increase by 
3% compared 
to prior year; 
other expenses 
to increase by 
2% 

Depreciation rates    

Amortization of intangible fixed assets    

Interest expenses    

Player trading 

New player acquisitions – amount and timing of 
payments 

3 players 
acquired for 
total fees of 
USD$2 million 
(50% paid by 
30/06/17; 
balance payable 
by 31/01/18) 

2 players 
acquired for 
total fees of 
USD$1 million 
(50% payable 
by 30/06/18; 
balance payable 
by 31/01/19) 

No player 
acquisitions 

Player sales – amount and timing of receipts    

Transfers payable – amount and timing    

Working capital 

Creditors – timing of payments Average 
creditors days 
of 45 

Average 
creditors days 
of 45 

Average 
creditors days 
of 45 

Debtors – timing of receipts    

Capital expenditure 

Property, plant and equipment expenditure – amount 
and timing 

Total capital 
expenditure in 
the year of 
USD$1 million 

Total capital 
expenditure in 
the year of 
USD$1 million 

No Budgeted 
capital 
expenditure 

Financing 

Loan repayments – amount and timing    

New funding – source, amount and timing    



  

DOCUMENT XXII : Indicators: Guidance on Interpretation of 
IND.03 In Respect of Net Assets/Liabilities 

 31 December 31 December 
 2018 2017 
 [currency] [currency] 
Current assets 
 Cash and Cash Equivalents 0 0  
 Accounts receivable from player transfers 50 70 
 Accounts receivable from Group entities and other related parties 40 60 
 Accounts receivable – other 10 20 
 Inventories      
  100 150         
Non current assets 
 Tangible fixed assets 90 100  
 Intangible Assets - players 60 100 
 Intangible Assets - others 0 0 
 Investments 0 0 
       
  150 200         
Total assets 250 350 
        
Current liabilities 
 Bank overdrafts and loans (20) (10)  
 Accounts payable relating to player transfers (50) (40) 
 Accounts payable to Group entities and other related parties 0 0 
 Accounts payable - other (110) (80) 
 Tax liabilities (20) (20) 
 Short term provisions 0 0 
       
  (200) (150)         
Non current liabilities 
 Bank and other loans (10) 0  
 Other long term liabilities (20) (20) 
 Tax liabilities (30) (20) 
 Long term provisions (40) (10) 
       
  (100) (50)          
Total liabilities (300) (200)  
Net assets/(liabilities) (50) 150 
      
Equity 
 Treasury shares (own shares) 0 0  
 Issued capital and reserves (50) 150        
Total equity (50) 150 
      



  

 
 31 December 31 December 
 2018 2017 
 [currency] [currency] 
 
Net assets/(liabilities) (150) (100) 
      
 
Equity 
 Treasury shares (own shares) 0 0  
 Issued capital and reserves (150) (100)         
Total equity (150) (100) 
      

 

 

 

 

 
 31 December 31 December 
 2018 2017 
 [currency] [currency] 
 
Net assets/(liabilities) (50) (100) 
      
 
Equity 
 Treasury shares (own shares) 0 0  
 Issued capital and reserves (50) (100)         
Total equity (50) (100) 
      

 



  

DOCUMENT XXIII : Future Financial Information: Commentary 
on Possible Additional Assessment Procedures In Respect of Future 
Financial Information and Updated Future Financial Information 

 

 



  

 

 

 

 

 

 



  

DOCUMENT XXIV: Updated Future Financial Information: 
Summary of Information to be Provided as Part of the Updated 
Future Financial Information 

 



  

 

As at 30/06/19 – updated Budgeted profit and loss statement to Dec 2020 

  
Summary of differences 

 Updated Budget 
18m 01/07/19 to 31/12/20 

 Actual 
6m 

01/01/19  
to 

30/06/19 

Original 
Budget 

6m 
01/01/19 

to 
30/06/19 

Difference Explanation 
of 

significant 
differences 

 Updated 
Budget 

6m 
01/07/19 

to 
31/12/19 

Updated 
Budget 

6m 
01/01/20 

to 
30/06/20 

Updated 
Budget 

6m 
01/07/20 

to 
31/12/20 

Updated 
Budget 
Total 

01/07/19 
to 

31/12/20 

Revenue 
Media (TV) Rights 
Sponsorship 
Merchandising 
Gate receipts / ticketing 
Transfer Fee Income 
Income from Member Association / 
League 
Income from Government 
Membership Fees / Season Tickets 
Rental Income from Stadium / 
Facility 
Other Income 

         

          

Expenses 
Player’s Wages and Salaries 
Player Transfer Expenses 
Coach’s Wages and Salaries 
Salaries of Club Staff 
Operational Expenses of Teams 
Advertisement Expenses 
Rental / Maintenance fee of Stadium 
/ Training Centre 
Administrative Costs 
Finance Costs 
Depreciation and Amortization 
Other expenses 
 

         

Operating profit/(loss) 

Impairment of Fixed Assets 

Profit/(loss) on disposal of fixed 
assets 

Tax expense 

         

Profit or loss after taxation          

 
  



  

As at 31/12/19 – updated Budgeted profit and loss statement to Dec 2020 

 
  

Summary of differences 
 Updated Budget 

18m 01/07/19 to 31/12/20 
 Actual 

6m 
01/01/19  

to 
30/06/19 

Original 
Budget 

6m 
01/01/19 

to 
30/06/19 

Difference Explanation 
of 

significant 
differences 

 Updated 
Budget 

6m 
01/07/19 

to 
31/12/19 

Updated 
Budget 

6m 
01/01/20 

to 
30/06/20 

Updated 
Budget 

6m 
01/07/20 

to 
31/12/20 

Updated 
Budget 
Total 

01/07/19 
to 

31/12/20 

Revenue 
Media (TV) Rights 
Sponsorship 
Merchandising 
Gate receipts / ticketing 
Transfer Fee Income 
Income from Member Association / 
League 
Income from Government 
Membership Fees / Season Tickets 
Rental Income from Stadium / 
Facility 
Other Income 

         

          

Expenses 
Player’s Wages and Salaries 
Player Transfer Expenses 
Coach’s Wages and Salaries 
Salaries of Club Staff 
Operational Expenses of Teams 
Advertisement Expenses 
Rental / Maintenance fee of Stadium 
/ Training Centre 
Administrative Costs 
Finance Costs 
Depreciation and Amortization 
Other expenses 
 

         

Operating profit/(loss) 

Impairment of Fixed Assets 

Profit/(loss) on disposal of fixed 
assets 

Tax expense 

         

Profit or loss after taxation          

 
  



  

 
As at 30/06/19 – updated Budget cash flow statement to 31 Dec 2020 
 

  
Summary of differences 

 Updated Budget 
18m 01/07/19 to 31/12/20 

 Actual 
6m 

01/01/19  
to 

30/06/19 

Original 
Budget 

6m 
01/01/19 

to 
30/06/19 

Difference Explanation 
of 

significant 
differences 

 Updated 
Budget 

6m 
01/07/19 

to 
31/12/19 

Updated 
Budget 

6m 
01/01/20 

to 
30/06/20 

Updated 
Budget 

6m 
01/07/20 

to 
31/12/20 

Updated 
Budget 
Total 

01/07/19 
to 

31/12/20 

Cash flows from operating activities 
Cash receipts from Media (TV) and 
broadcasting rights 
Cash receipts from sponsorship and 

advertising 
Cash receipts from merchandising sales 
Cash receipts from gate receipts / ticketing 
/ membership 
Cash receipts from Member Association / 
League / Government 
Cash receipts from rental income 
Cash receipts in relation to other operating 

activities 

         

          

Cash payments to and on behalf of players / 
coaches staff 

Cash payments in relation to operating 
expenses of teams 

Cash payments in relation to other 
operating expenses 

         

          

Cash inflow/outflow from operating 
activities 

         

          

Taxation          

 
Cash flows from investing activities 
Cash receipts from sale of property, plant and 

equipment 
Cash payments to acquire property, plant and 

equipment 
Cash receipts from sale of player registrations 
Cash payments to acquire player registrations 
Cash receipts from sale of other long term 

assets 
Cash payments to acquire other long term 

assets 
Cash receipts from sale of financial 

investments 
Cash payments to acquire new financial 

investments 
Cash receipts in relation to receipts of loans 

from non-financial institutions 
Cash payments in relation to repayment of 

loans to non-financial institutions 
 

         

Cash inflow/outflow from investing 
activities 

         

 
Cash flow from financing activities 
Cash receipts from issuing short or long term 

borrowings 

         



  

Cash payments in relation to repayment of 
amounts borrowed 

Cash receipts from an increase in capital 
Cash payments to acquire or redeem the 

entity’s shares 
 

Cash inflow/outflow from financing 
activities 

         

          

Net increase/decrease in cash          

  



  

As at 31/12/19 – updated Budget cash flow statement to 31 Dec 2020 
 

  
Summary of differences 

 Updated Budget 
18m 01/07/19 to 31/12/20 

 Actual 
6m 

01/01/19  
to 

30/06/19 

Original 
Budget 

6m 
01/01/19 

to 
30/06/19 

Difference Explanation 
of 

significant 
differences 

 Updated 
Budget 

6m 
01/07/19 

to 
31/12/19 

Updated 
Budget 

6m 
01/01/20 

to 
30/06/20 

Updated 
Budget 

6m 
01/07/20 

to 
31/12/20 

Updated 
Budget 
Total 

01/07/19 
to 

31/12/20 

Cash flows from operating activities 
Cash receipts from Media (TV) and 
broadcasting rights 
Cash receipts from sponsorship and 

advertising 
Cash receipts from merchandising sales 
Cash receipts from gate receipts / ticketing 
/ membership 
Cash receipts from Member Association / 
League / Government 
Cash receipts from rental income 
Cash receipts in relation to other operating 

activities 

         

          

Cash payments to and on behalf of players / 
coaches staff 

Cash payments in relation to operating 
expenses of teams 

Cash payments in relation to other 
operating expenses 

         

          

Cash inflow/outflow from operating 
activities 

         

          

Taxation          

 
Cash flows from investing activities 
Cash receipts from sale of property, plant and 

equipment 
Cash payments to acquire property, plant and 

equipment 
Cash receipts from sale of player registrations 
Cash payments to acquire player registrations 
Cash receipts from sale of other long term 

assets 
Cash payments to acquire other long term 

assets 
Cash receipts from sale of financial 

investments 
Cash payments to acquire new financial 

investments 
Cash receipts in relation to receipts of loans 

from non-financial institutions 
Cash payments in relation to repayment of 

loans to non-financial institutions 
 

         

Cash inflow/outflow from investing 
activities 

         

 
Cash flow from financing activities 
Cash receipts from issuing short or long term 

borrowings 
Cash payments in relation to repayment of 

amounts borrowed 
Cash receipts from an increase in capital 

         



  

Cash payments to acquire or redeem the 
entity’s shares 

 

Cash inflow/outflow from financing 
activities 

         

          

Net increase/decrease in cash          

 

 



  

DOCUMENT XXV: Annual Budget: Commentary on Preparation 

 



  



  

 



  

 
 
 

 


